FROM: ALBA LEASING 5.P.A.

TO: ACCOUNT BANK
COMPUTATION AGENT
CORPORATE SERVICER
ISSUER

REPRESENTATIVE OF NOTEHOLDERS
INITIAL SENIOR NOTES SUBSCRIBER : -y,

QUARTERLY SETTLEMENT REPORT DATE _

Included Included
QUARTERLY SETTLEMENT PERIOD 01/10/2016| 31/12/20i6
QUARTERLY INTEREST PERIOD 25/10/2016| 25/01/2017
QUARTERLY PAYMENT DATE 25/01/2017
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1) Amount Collected
1.1 Instaiments
1.2 Recoveries
1.3 Prepayments
1.4 Late charges
1.5 Cthers
Total

2) Receivables Purchased by the Seller
3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21)

4) Total Available Cash

5) Collections used to buy a Subsequent Portfelio
6) Collections not used to buy new portfolios

7) Total Available Cash

8) Interest accrued on Eligible Investments

9) Collected Residual Value to be repaid to the Originator

10) Collected Excess Indemnity Amount to be repaid to the Originator

2/11

Principal Interest
11.880.167,68 2.485.515,49
90.309,72 2.104,21
289.049,67 8.909,76

- 81,26

12.259.527,07 |

| 1.999,98 |
[ |
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1) Portfolie situation as at the end of the relevant Quarteriy Settlement Pariod

N Total Portfolio
Ur}pald Principal T?tal ﬂrlnclpal Re.sldualioptlunal Outstanding Principal; Outstanding Amount § including Resldual
nstalments nstalments Instalment (D) = (B} - {€) () +(D) Optional Instalment
(A (B) (€) B
Pool 1 12.674.312,76 1.707.005,40 i
Pool 2 83,228,883,13 1,528,278,08
Performing Recelvab Pool 3 282.753.085,56 35.376.700,35
Pocl 4 20.357.656,58 SiD S81,50
Total 09,013:032;03°[ 380 3
Pool 1 -
Pocl 2 1.450.663,32 27.084,00
Delinquent Receivables Pool 3 48.391,06 16.500,00
Pogl4 5.126,59
Totat . 504.160,77
#oof 1 - 1,686,26 12.674.312,76 i
Poci 2 66.197,6 84.679.546,25 1.5655.362,08 83:124:184; 8
Total Cellateral Portfallo {Pool 3 - 282,801 476,62 35.393.200,35 1;408:276; i I 800,627,
Pool 4 20,362.777,17 ? At 2
Total X i ,B0:
Pool 1 - -
Pool 2 56.560,05 582.414,37 9.780,20
Defaufted Recelvables Pool 3 544.961,7¢ 2.226.049,47 450.639,20
Pool 4 117 783,79 | 237.394,19
Total 45 858 03
Pool 1 : el
Pool 2 85.384,718.28;
Total Accounting Portfolio [Pagl 3 285:541:638,26°
Pool 4 20,728,057 €
Total (4,357,040,10:
et il {7
qc cred. qc cred. qc cred., scad. qc cred. scad, e cred, qc cred. scad. gc cred, scad.
scad_30g scad_31g/60g 61g/90g 91q/120g 121g/151lg 151g/180g oltre 1804 Total
Pool 1 -
Pool 2 28.677,56 21.790,43 5.302,63 5.285,13 2.942,29 - - 63.968,10 §
Delinquent Receivablas Poot 3 - - - - - - 86,60
Poot 4 996,11 1.930,48
Totat T LA 7H
gc cred. scad. qc - cred, scad, qc cred. sca s qc tred, sead. qc cred cad.
scad 3191’50 G1g{90g 914/120g 12%9/150g 151g/180g oftre 180g Total
Poot L -
Poot 2 - 1.192.648,29 - - 258.014,83 - - 1.450.663,12
Delinquent Receivables - - - - - - A8.391,06 48.391,06

& POl A et : z
i r.red. ¢ cred, qc cred srad e cred. scad qc cred. scad. qc cred. scad qc cre d. scad.
scad_30g scad 31glﬁﬂg 61g/00g 91g/1209 121g/150g 151g/180g altre 184g ‘Tatal
Poal § - - - - - - -
Pool 2 28.677.56 1.214.438,78 $.302,63 5.285,13 260.957,12 - - 1.514.661,22 ;
Delinquent Recelvables Pocl 3 - - - - - - 48.477,06 48.477.06
Poold | 936,11 TR 51660 . B - 7.117,07
Tatal i 13 I X i A 3 ;
1] D = 4
gecred. qc cred. qc cred, scad, qc cred. scad, qc cred. scad. 4 cred, scad, X
scad 309 scad_31a/60g §1q/90g 91q/1209 121g/150¢q 151g/180g oitre 1809 Total
Pocl 1 -
Pocl 2 - 22.284,00 - - 4.800,00 - - 27.084,00
Delinquent Receivables  [Poo! 3 - - - - - - 16.50G,00 16,500,090 |
Pocl 4 1.2() 14
Tetal s
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1) Accounting Portfolio Outstanding Princlpal by Residual Life

RESIDUAL LTFE
more than 10
by status of contracts (0-1) month (2-3) months {4-6) months {7-11) months {1-3) years (3-5) years {5-10) years vears Total
Performing - 1= 103,43 13.225,51 1.351,393,84 22.958.182,25 42.700.088,23 82,709.242,72 210.358.936,58 ;
Definquent - - 5.006,45 - 114.487,06 1.340.983,12 - -
Defaulted - - - 1.845.083 256.453,65 440.281,84 -
Total 18.231,96 9177524 42075250 83.149.524;56 |1 :210:358.936,58

2) Outstanding Principal Instalments by type of Interest Rate

Index

Performing

Receivables
Fixed :522:932.67
Floating 51i568:033;037

Euribor 365 1m puntuale

14.502,685,00

Euribar 365 3m puntuale

332,954,334,29

Euribar 360 3m lettera

4.111.013,74

Euribar 365 3m media

Delinguent

1.460.476,63

Total

EE090,:965,70"

460,476,613

: GLH
. 859.542,50
: 1.682.275,73

{1-3) vears:
{3-5) vears:
{5-10) vears:

from: 12 months ta 3 years (included)
from 37 months to 5 years (Included)
fram: 61 manths ta 10 years (included)

Defaulted
Receivables
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Collateral Porifolio at present Settlement Date 361.551.442,33
Subsequent Portfolio to be purchased 12,174.791,63
Total Portfolio after Purchase 373.726.233,96:

1) Collateral Portfalio by Pool

. ndi ion .
O:t::;:ai:\g % Unypald Principal Ou;f“tgu:ltng ConcEr:ir: t Trigger
Pool 1 11,702.686,35 13%]- 1.686,26 701000
Pool 2 §3,399.900,69 y 66.197,61 A6
Pool 3 25h8.571.971,39
Poal 4 20.051.675,53
Collateral Portfolio Qutstanding Principal | d73:726:233,9

2) Concentration Risk for the Collataeral Portfolio

% on the Coliateral
Top Lessees Portfelio Qutstanding
Princinal

% on the Total
Principal

Top 1 23.681.014,07
Top 5 69,949.240,92
Top 10 101.456.963,84
Top 20 156,226,368,39

Collateral Portfolio Outstanding Principal 3:726.233,9

3) Coliateral Portfolio Outstanding Principal by Geographical Area

Area Out:ftal_lding
Principal
Central Ttaly 103.945.407,06
Southern Italy 45.247.413,29
Others 224.533.413,6
Collateral Portfolio Outstanding Principal 3737261233, 9¢

Central Italy: Toscana, Marche, Umbria, Lazio, Abruzzo, Molise
Southern Italy: Calabriz, Campaniz, Fuglia, Basllicata, Sicilia, Sardegna
Others: Valle d'Aosta, Trentine AA, Fiemonte, Liguife, Lombardia, Veneto, Friull VG, Emilla Romagna

4) Collateral Portfolio Qutstanding Principal by RAE

Outstanding
Principal
Buildings and Constructions 96.597.842,12
Other 277.128.391,84 |3
Collateral Portfolio Outstanding Principal 1373:726:233,96.
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1) Weighted Average Annual Rate for the Collateral Portfolio of the Fixed Rate contracts

2) Average Spread for the Collateral Portfolio of the Floating Rate contracts Poolf 1
Pool 2
Pool 3
Pool 4
3) Outstanding Principal of the Collateral Portfolio by type of Interest Rate
Index Out_":ta:]dmg %
Principal
Fixed
Floating

Euriber 365 1m puntuale

Euriber 365 3m puntuale

Euribor 360 3m lettera

Euribor 365 3m media

Total
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Qutstanding Amount of Collateral Portfolio
Cutstanding Amount of Collateral Portfolio for the preceding Quarterly Collection Peried

1) Gross Cumulative Default Ratio

373.799.997,69

373.739.480,17

The aggregate of the Qutstanding Amount {as of the date on which the relevant Lease Contract have become Defaulted Lease Contract) related te all the
Receivables comprised in the Porffolios arising from Lease Contract which have became Defaulted Lease Contract in the period starting from the Valuation

Date of the Initiaf Portfolio and ending on the last day of such Settlement Date

The aggregate of the Outstanding Principal of the Receivables comprised |n the Inlifal Portfolio and the Additional Portfclios at the relevant Valutation

Date

2) Delinquency Ratio

Month 1
Month 2
Month 3
Delinguency Ratio

Gross Cumulative Default

71

Gr;si C";;:“ : [:.t ve Ratio of the preceding Limit Purchase
etault Ratio quarter Termination Event
3.575.800,14 3.575.800,14
441.989.938,70 429.815.147,07
809095 g’ 15,00%] NG
Outstanding
Amount of Outstanding Amount of the Delinquency Ratio Delinquency Ratio of the Limit Purchase
Definquent Collataral Portfolio q Y preceding quarter Termination Event
Receivabl
715.986,65 369.911.161,86 0,15% 0,66%
632.095,24 365.422,840,21 0,17% 0,02%
1.526.551,21 361.625.206,06 0,42% 0,20%
8246331 96.959.208,1 26 15,00%] NO
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1) Renegotiations of the relevant Quarterly Settlement Period

Qutstanding Principal

Pool 1 Pool 2 Pool 3 Pool 4
{Contracts
N. of Contracts
Pool 1 Pool 2 Pool 3 Pool 4
[Contracts

1a) % Amount Renegotiated
Outstanding Principal of rinegociated contratcs
Initial Purchase Price of the Portfolios

1b) % N. of Contracts Renegotiated
Number of rinegociated contratcs
N. of Contracts of the Aggregate Portfolio

2) Global Renegotiations

Outstanding Principal

Pool 1 Pool 2 Pool 3 Pool 4
[Contracts
2a) % Amount Renegotiated Limit Trigger
Outstanding Principal of rinegociated contratcs 25,00% NO

Initial Purchase Price of the Portfolios

441,989.938,70
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Amount (Euro) IVA (Euro) Total (Euro)

Articolo 9.1.1 a) Servicing Agreement 1 7.331,86 | -

Articolo 9.1.1 b) Servicing Agreement | 500,00

Articolo 9.1.1 ¢) Servicing Agreement [ 500,00 |=
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NET ECONOMIC INTEREST

Confirmation of net economic interest held by originator

The Seller canfirms that, as at the date of this report, it continues to hold the net economic interest
in the securtisation as discloset in the Prospectus, in accordance with paragraph 1{d} of Article
122a of Directive 20064 8/EC
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